
v 

Foreword 
 

Over the years I have determined that students often do not have study materials that are truly 

useful to them.  They usually have the course textbook and the lecture notes that they have 

managed to take or someone has take for them.  Often these lecture notes leave much to be desired 

in terms of clear, organized, useful information.  Occasionally a student will have copies of old 

exams given by their professor.  These exams can be treasure troves of information for the student.  

For the past several years I have made my old quizzes and exams available to my students and 

have been told that they are the most useful of all the resources available for studying for an exam. 

 

This study guide is the product of the revision of a previous guide and the addition of new 

material.  There are problems covering every chapter in the companion text, Engineering 

Economy:  Applying Theory to Practice.  The majority of them are actual exam problems used in 

an introductory course in engineering economy.  In general, the exam problems are just as they 

appeared on the actual course examination.  Problems were carefully selected for publication so 

that the fundamentals of engineering economy found in your textbook are covered.  

 

This book begins with a summary of basic engineering economy principles. The main section of 

the book consists of over 375 problems with solutions. The problems offer a wide range of 

complexity and different solution formats.  The last section contains a set of compound interest 

tables typically used in the solution of engineering economy problems. 

 

I would like to thank Dr. Ted Eschenbach for initially recommending me to the publisher of this 

guide.  And I would like to thank Claire Sullivan of Oxford University Press for asking me to 

participate once more in this revision.  Special thanks go to my engineering economy students 

who have allowed me to use the rough manuscript in class in order to de-bug it. And the biggest 

thanks of all go to my wife Ellen and daughter, Abby for their patience and understanding while I 

worked on this project. 

 

 

If you find any errors in the problems or solutions, please inform the editor in care of the 

Department of Engineering at the University of Tennessee at Martin or by e-mail at 

ewheeler@utm.edu. Also if you would like to submit a problem or problems for a future edition 

please use the same addresses.  I hope you find this material facilitates a better understanding of 

engineering economy and that it helps you to succeed in your course! 

 

Ed Wheeler 

 

 


